
MEMORANDUM OF UNDERSTANDING BETWEEN 

THE UNIVERSITY OF NORTH ALABAMA AND THE 

UNIVERSITY OF NORTH ALABAMA FOUNDATION 

THIS AGREEMENT was entered into as of this __ day of ______ - 20
_, 

by and between 

the University of North Alabama (UNA) and the University of North Alabama (UNA) FOUNDATION. 

The UNA Foundation was organized and incorporated in 1980 for the purpose of stimulating voluntary 

private support from alumni, parents, friends, corporations, foundations, and others for the benefit of 

the University of North Alabama. 

The UNA Foundation exists to raise and manage private resources supporting the mission and priorities 

of the University of North Alabama, provide opportunities for students, and contribute to institutional 

excellence. 

The UNA Foundation is dedicated to assisting UNA by fostering a culture of philanthropy, growing the 

endowment, and providing financial and other support for long-term academic and other institutional 

priorities. The Foundation is formed to promote, sponsor, foster and carry out activities to broaden 

educational opportunities exclusively for and services to the students and alumni of UNA. 

As stated in its articles of incorporation, the UNA Foundation is a separately incorporated 501(c)(3) 

organization and is responsible for identifying and nurturing relationships with potential donors and 

other friends of UNA; soliciting cash, securities, real and intellectual property, and other private 

resources for the support of UNA; and acknowledging and stewarding such gifts in accordance with 

donor intent and fiduciary responsibilities. 

UNA designates the UNA Foundation as the repository of private gifts made in support of UNA unless 

otherwise specified by the donor. 

In connection with its fund raising and asset-management activities, the UNA Foundation has access to 

personnel with expertise in advancement services, fundraising, gift planning, investment management, 

and other capacities necessary for the fulfillment of its mission and works with the UNA to assist and 

advise in such activities. 

The UNA Foundation and UNA will jointly establish gift-acceptance policies, naming policies, and 

provisions for the establishment of scholarships, chairs, and other endowed purposes. 

Consistent with its mission to help to advance the plans and objectives of the University of North 

Alabama, the UNA Foundation is allowed to associate the name "UNA" in connection with the 

operations of the Foundation; however, the Foundation will operate under its own seal and logotype 

and shall not use the university seal or other identifying marks in the promotion of its business and 

activities. In consideration of the mutual commitments herein contained, and other good and valuable 

consideration, receipt of which is hereby acknowledged, the parties agree as follows: 
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• The UNA Foundation shall maintain, at its own expense, copies of the plans, budgets, and donor and
alumni records developed in connection with the performance of its obligations.

• The UNA Foundation will provide access to data and records to UNA on a need-to-know basis in
accordance with applicable laws, Foundation policies, and guidelines. The Foundation will provide copies
of its annual report and other information that may be publicly released.

TERMS OF THE MEMORANDUM OF UNDERSTANDING 

This Memorandum of Understanding, made this 19 [day] of December [month], 20 16[year], by and 
between the UNA Board of Trustees and the UNA Foundation (an Internal Revenue Code 
501(c)(3) nonprofit corporation), is intended tp set forth policies and procedures that will contribute to 
the coordination of their mutual activities. 

To ensure effective achievement of the items of the agreement, UNA and the UNA Foundation officers 
and board representatives shall hold periodic meetings to foster and maintain productive relationships 
and to ensure open and continuing communications and alignment of priorities. UNA and the UNA 
Foundation will review and amend, if applicable, this agreement at least every five years. 

Either party may, upon 90 days prior written notice to the Executive Director and Chair of the Board of 
Trustees, terminate this agreement. The party initiating termination of the agreement must act in good 

faith to provide an opportunity for a meeting to include UNA and UNA Foundation executives and Board 
Chairs (or the Board Chairs' designees) of both parties within 30 days of initial written notice of 
intention to terminate the agreement. 

Notwithstanding the foregoing, either party may terminate this MOU in the event the other party 
defaults in the performance of its obligations and fails to cure the default within a reasonable time after 
receiving written show cause notice to the Executive Director and Chair of the Board of Trustees of the 
defaulting party. 

Should UNA choose to terminate this agreement, the UNA Foundation may require UNA to pay, within 
180 days of written notice, all debt incurred by the Foundation on the UNA's behalf, including, but not 
limited to, lease payments, advanced funds, and funds borrowed for specific initiatives. Should the UNA 
Foundation choose to terminate this agreement, UNA may require the Foundation to pay debt it holds 
on behalf of the Foundation in like manner. 

Consistent with provisions appearing in the Foundation's bylaws and its articles of incorporation, should 
the UNA Foundation cease to exist or cease to be an Internal Revenue Code 501(c)(3) nonprofit 

corporation, the Foundation will transfer its assets and property to UNA, to a reincorporated successor 
Foundation, to another 501(c)(3) organization affiliated with UNA, or to the state or federal government 
for public purposes, in accordance with the law and donor intent. 
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